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Platform (ESP)​
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MEMORANDUM
Cooperation on the development of a gas 

exchange market in Ukraine

MEMORANDUM
on supporting the development of the short-term 

gas market

Liquidity provision by the TSO 
on the spot market

▪ Ministry of Energy of Ukraine
▪ EBRD
▪ Energy Community Secretariat
▪ Ukrainian Energy Exchange 

▪ Energy Community Secretariat 
▪ NEURC
▪ GTSO (TSO)
▪ Ukrainian Energy Exchange 

❑ In order for the spot market to work, 
the liquidity provided by the TSO is of 
crucial importance

▪ Advisory Board established
▪ Work is underway to ensure 

clearing and standardization
▪ UEEX finalized the certification 

process by the NSSMC

▪ UEEX launched intra-day and 
day-ahead products in 
accordance with EU Regulation 
No. 312

▪ TSO started balancing on the 
exchange

Outdated MoU’s which were successfully developed to form a competitive market in 
Ukraine 2019-2020 do not reflect the reality and it recommended to renew the MoU



History vs reality – why is a change needed?

• SEEGAS Trans-regional Memorandum of 

Understanding signed during the summer 2021 

which established Joint-Steering Committee, 

and the first official physical meeting took place 

in Vienna in September 2021

• Three reports were published which provide an

analysis on the gas exchange, clearing and gas

transmission infrastructure

• The project scope was finalized with a regional

clearing analysis

• Today the MoU does not reflect the actual

realities of the gas market and is not inclusive

SEEGAS +

Source: www.energy-community.org/regionalinitiatives/SEEGAS.html



Routes to Ukraine UGSs

OVERALL UGS 
WORKING VOLUME 
OF

Vertical corridor pipeline

Exiting pipeline IPs

New pipeline



United Seas for GAS - New setup with a basic product line – Inclusive new approach to 
address changed market realities 

US4GAS

United Seas for Gas (US4G)

Conferences & Events Representation & Advocacy Working Groups & Roundtables

▪ US4G Summits (biannual)
+  US4G Conferences (biannual)

▪ Policy Representation

▪ Lobbying & Reform Advocacy
▪ Position Papers
▪ Webinars & Private Briefings
▪ Consultancy Services

US4G Reports

▪ Market Integration and 
Development Reports

▪ Member Spotlights & Case 
Studies

Traditional Members
▪ Transmission System Operators 
▪ Gas Exchanges
▪ Storage Operators 
▪ LNG terminals

Joint Steering Committees

▪ Traders/Market Participants
▪ Utilities & Energy Companies
▪ Software Providers

Advisory Board 
Regulatory Authorities

Government & EU Institutions
Other International Organizations

1. System Operator Committee

2. Exchange Committee 
3. Trader’s Committee 
4. Technical Solutions Committee



US4GAS

Assistance in the Development of a joint regional energy market post-trade framework in 
Southern and Eastern Europe - the birth of the CCCs idea



• As of today, we see a technical split 

between the regions 

• The gas spot market of the EEX group is 

cleared and settled through the SMSS-

system developed by Ponton in 2008

• To ensure compatibility with ECC’s SMSS 

system a cooperation with Ponton is 

recommended 

• Through a joint project the update of the 

old software and harmonization in the 

region could be achieved  -->  CCCs - ESP 

Technical Market standards play a role for security of supply and interconnectivity of 
gas markets 



Poland 

Ukraine 

Romania Moldova 

Slovakia 

Hungary 

Croatia Bulgaria 

Greece Turkey Georgia Azerbaijan 

Egypt Israel 

Jordan 

Libanon 
▪ Cooperation with MEDREG

Serbia 

▪ Light blue – simple market 
penetration

▪ Dark blue complex market 
penetration

Gas-settlement and nomination not yet covered by ECC and relevant gas markets for a 
setup of an energy settlement platform



dgwconsult@gmail.com

GET IN TOUCH

THANK YOU

FOR YOUR

ATTENTION
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